TET: Notice of termination of operation of the Company’s branch
On 19 Nov 2019, Northern Textiles and Garments Joint stock Company announced the Decision No. 40/ QD - HDQT of Board of Directors on termination of operation of the Company’s branch as follows:

Article 1: Terminate operation of the Company’s branch 

· Name of the branch: Branch of Northern Textiles and Garments Joint stock Company - TEXTACO Fashion Center

· Address of the branch: No. 37 Ly Thuong Kiet - Hang Bai Ward - Hoan Kiem District - Hanoi City

· Reason for operation termination: operation of the Company’s branch is inefficient; operational goals are not as expected;
Article 2: Time, procedures for liquidation of contracts and payment of debts of the branch

· Time, procedures for liquidation of contracts and payment of debts of the branch: 7 days;
· Send this decision on operation termination to creditors, with a notice of debt settlement plan;
· Liquidate contracts and pay debts of the branches with partners and creditors;
· Time for debt payment, liquidation of contracts: not over 6 months from the date of approving the decision on operation termination. From the date of issuing the decision on operation termination, the Branch pledges to not sign new economic contracts, take loans from any institutions/ individuals (the Company pledges to take responsibility for any arising issues to the law).
Article 3: Plan on handling of obligations arising from labor contracts

During the operation, due to the difficult business situation, the Branch did not have any demand for hiring labor, so there were no debts and labor contracts.

Article 4: The Decision is listed publicly at headquarter of the Company, headquarter of the Branch and sent to the creditors, employees, relevant persons, Hanoi Public Security Department and Business Registration Office - Ha Noi Department of Planning and Investment.

Article 5: Manager, departments of the Company and relevant branches of the Company are responsible for the implementation of this Board Decision. This Board Decision takes effect from the date of signature.
